
 

 

 

Key points 

• Experts raised concerns over the policy crisis in renewable energy in Vietnam.  
• Former deputy minister of industry and trade Hoang Quoc Vuong was detained for investigations into 

violations at state-monopoly Vietnam Electricity (EVN). 
• The Vietnam MOIT has just drafted a Circular regulating the method of determining the electricity 

generation price and PPAs for the power plants. 
• It is highly unlikely that electricity prices will go down. 

 

More details (see in links) 

Themes Contents 

Generation 
• Vietnam’s electricity sources in 2023 grew 3.6% year-on-year to 80,555 MW while output 

rose 4.56% to 280.6 billion kWh, state utility Vietnam Electricity (EVN) reported Tuesday. 
• MOIT submitted a letter to the government regarding solutions for solving difficulties and 

obstacles in the implementation of gas and offshore wind power projects in PDP VIII. 

Demand • Many industrial areas face the risk of power shortages in 2024, which will undermine 
production, tenants, and investment. 

Market • Nguyen Anh Tuan, General Director of Vietnam Electricity (EVN), said that It is highly 
unlikely that electricity prices will go down given the current demand. 

• The Vietnam MOIT has just drafted a Circular regulating the method of determining the 
electricity generation price and PPAs for the power plants. 

Fuel 
• The $5.4 billion Long Son Petrochemicals Complex, invested by Thailand’s SCG 

Chemicals, began a full trial run last month towards commercial operations in March 2024. 

Grid 
• The National Power Transmission Corporation (EVNNPT) will commence 34 electricity 

transmission projects and complete 63 others this year. 

Planning/ 
others • Industry insiders and experts called for long-term strategy and faster localisation for 

Vietnam’s energy sector. 
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https://fulcrum.sg/the-unexpected-twist-in-vietnams-renewable-energy-saga/
https://e.vnexpress.net/news/crime/former-deputy-trade-minister-arrested-day-after-retirement-4697080.html
https://drive.google.com/file/d/1zYkahNdqAV9nSsUZx9r_0U9UqDM7EkD7/view
https://en.vietnamplus.vn/electricity-prices-highly-unlikely-to-decrease/275730.vnp
https://theinvestor.vn/vietnam-tops-asean-in-electricity-sources-output-up-456-in-2023-evn-d8076.html
https://www.linkedin.com/posts/vse-lawyers_9323bct-dl-activity-7148544582899630080-fCjn?utm_source=share&utm_medium=member_desktop
https://vir.com.vn/industrial-parks-seek-answers-for-potential-power-shortages-108011.html#:~:text=Many%20industrial%20areas%20face%20the,production%2C%20tenants%2C%20and%20investment.&text=Quang%20Ninh%20provincial%20authorities%20have,its%20industrial%20parks%20(IPs).
https://en.vietnamplus.vn/electricity-prices-highly-unlikely-to-decrease/275730.vnp
https://drive.google.com/file/d/1zYkahNdqAV9nSsUZx9r_0U9UqDM7EkD7/view
https://theinvestor.vn/54-billion-petrochemicals-complex-to-begin-commercial-operations-in-march-d8063.html
https://en.baoquocte.vn/evnnpt-keeps-projects-on-schedule-in-2024-256047.html
https://en.vietnamplus.vn/vietnams-renewables-need-longterm-strategy/275777.vnp

