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Key points

e Seven Lao’swind energy plants want to sell a total of 4,160 MW to Vietnam, which exceeds the capacity
of the local power grid.

e Following the approval of the hydrogen development strategy, MolT calls for investment in hydrogen-
derived fuel projects.

e Fromthe beginning of 2024, the national electricity demand has increased by approximately 10.9%
compared to the same period in 2023, following a significant surge in the final quarter of 2023.

More details (see in links)

Themes Contents

Generation e  DPOng Nai Province is becoming a key player in waste-to-electricity (WTE) projects. The
province, known for its substantial generation of household waste, is now home to seven
WTE facilities in development. If things go smoothly, at least one project could start
operation as early as 2024.

o Thefirst LNG power plantin Vietnam, Nhon Trach 3 & 4, with an investment capital of
billions of USD, is about to commence operation. Meanwhile, the construction of the first
northern Vietnam LNG power project in Quang Ninh province is requested to start in Q3
2024.

Demand e The national electricity demand increased by approximately 10.9% during the initial
months of 2024, following a significant surge in the final quarter of 2023. The North
continues to experience the most substantial rise in electricity demand among all regions.

Market o Vietnam’s largest diameter of onshore wind turbine to date will be installed at the Hai Anh
wind farm project in Quang Tri province. Electric Wind Power, a Shanghai Electric
subsidiary, has signed a deal to provide the turbines.

e AES Corporation, a U.S. energy investor and operator, earned a revenue of $344 million
from its operations in Vietnam in 2023. The figure went up from $323 million in 2022 and
$320 million in 2021, per AES data.

Fuel e Following the approval of the hydrogen development strategy, MolT calls for investment
in hydrogen-derived fuel projects. The ministry is also preparing an implementation plan
for the strategy.

Grid e Seven lao’s wind energy plants want to sell a total of 4,150 MW to Vietnam, which

exceeds the capacity of the local power grid. According to EVNEPTC's proposal, the cost
of electricity imported from Laos' wind farms starting in 2026 will not surpass 5.51 US
cents/kWh.

Planning/ e MolT is completing a draft decree for the Government regarding rooftop solar

development. This decree is aimed at establishing transparent procedures for enterprises.
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https://finance.yahoo.com/news/vietnams-largest-diameter-onshore-wind-144400353.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAKIakpL1a5LObfSHHcSUYJzgJREDqeoDMt4OFYN9el6Kyy8ndVy1aVPqMNd7yf4O5oY_9vTSNUn0a7K9XHpUJsKzu56ywF-PRGIBucbyLrLQ-p2hf2d8j5gkSIg6ZyVbFFGOBNdphtjTPm03r8N1Oe5NAo6nCm0pngKWSc1YHgIC
https://theinvestor.vn/chinese-firm-to-provide-turbines-for-central-vietnam-wind-power-plant-d8724.html
https://theinvestor.vn/aes-earns-2023-revenue-of-344-mln-in-vietnam-plans-to-sell-power-plant-by-mid-2025-d8772.html
https://vneconomy.vn/moit-calls-for-investment-in-hydrogen-derived-fuel-projects.htm
https://english.vov.vn/en/economy/vietnam-likely-to-become-green-hydrogen-hub-in-asia-post1078513.vov
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