
 

 

 

Key points 

1. Implementation Plan for PDP8 has not been approved after the MoIT submitted its 7th draft letter for 
approval. The (draft) Implementation Plan aims to: 

• Identify the list of regulatory and policy initiatives as well as capacity needs for the improvement of the 
electricity sector. 

• Identify the list of crucial electricity source projects, electricity grid projects, prioritized projects including 
regional interconnection grids. 

• Determine the list of renewable energy sources (small-scaled hydropower, onshore wind power, 
biomass power, waste-to-energy...) in each locality. 

• Identify solutions for implementation from now until 2030; methods, resources, coordination 
mechanisms between ministries, sectors, and localities. 

• Provide guidance for ministries, sectors, and localities in implementing objectives, tasks, and solutions in 
each planning phase. 

2. On 1 March 2024, DPM Tran Hong Ha signed Decision 215/QD-TTg on approving “Vietnam’s National 
Energy Development Strategy until 2030 with a vision to 2045”. Its overall objective is to ensure energy 
security and to implement the transition to net zero by 2050. It targets that RE will reach 15-20% of total 
primary energy by 2030 and 65-70% by 2045. Here is a succinct recap of the strategy. 

3. DPM Tran Hong Ha urged to resolve obstacles to offshore wind and gas-powered projects. 

More details (see in links) 

Themes Contents 

Generation • EVN’s boss pledged there would be no power shortage under any circumstances. EVN 
has prepared for a scenario of high growth in power consumption of over 9%. 

• DPM Tran Luu Quang assured Nordic investors that there would be no interruptions in the 
electricity supply. 

• The Vân Phong 1 BOT Thermal (coal) Power Plant in Khánh Hòa was inaugurated on 13 
March, supplying an additional 8.5 billion kWh per year, accounting for approximately 3 
per cent of the total electricity output nationwide. 

Demand • The National Power Dispatch Center (A0) estimates that the peak load in 2024 may grow 8 
– 12 % compared to 2023 nationwide, with the North region expecting up to 15%. The 
peak load growth in the North is around 4% in 2023, compared to 2022. 

Market • There has been so much buzzing over electricity bills in Hanoi lately as it is reported that 
electricity bills for February in Hanoi skyrocketed. EVN Hanoi explained the increased bills 
were due to the change in the meter-reading schedule.   

• MoIT proposed to expand EVN’s authority to increase electricity prices. Once approved 
by the Government, EVN would be capable of adjusting electricity prices up to 5% with a 
3-month cycle. 

Fuel • Vietnam's state-controlled PV Gas and PV Power are poised to agree on a principal 
contract for supplying LNG from the Thi Vai terminal to PV Power's Nhon Trach 1 
combined cycle power plant. 
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https://www.linkedin.com/posts/cao-anh-tuan-phd-962b2158_letter-no-1345-ttr-bct-on-ip8-proposal-for-activity-7172872472151748608-5xhR?utm_source=share&utm_medium=member_desktop
https://nangluongvietnam.vn/nhung-he-luy-den-an-ninh-cung-cap-dien-khi-cham-ban-hanh-ke-hoach-thuc-hien-quy-hoach-dien-viii-32281-32281.html
https://congthuong.vn/chien-luoc-phat-trien-nang-luong-quoc-gia-gan-voi-trach-nhiem-cua-tung-bo-nganh-dia-phuong-doanh-nghiep-306511.html
https://amperesvn-my.sharepoint.com/:b:/g/personal/lap_huynh_amperes_com_au/EUJ38Eplz_BAqy0wOaVMPZoBiV3--CXp23LN9HbOtr-abA?e=MS6FPu
https://www.linkedin.com/feed/update/urn:li:activity:7169527554318479360/
https://vov.vn/kinh-te/pho-thu-tuong-thao-go-vuong-mac-cho-cac-du-an-dien-khi-dien-gio-ngoai-khoi-post1082467.vov
https://theinvestor.vn/no-power-shortage-under-any-circumstances-pledges-state-utility-evn-d8863.html
https://congthuong.vn/pho-thu-tuong-tran-luu-quang-viet-nam-cam-ket-cung-cap-du-va-khong-gian-doan-nguon-dien-308306.html
https://vietnamnews.vn/economy/1651894/van-phong-1-bot-thermal-power-plant-becomes-operational.html
https://www.erav.vn/tin-tuc/t14538/evn-no-luc-trien-khai-cac-giai-phap-dam-bao-cung-ung-dien-mua-kho-nam-2024.html
https://tapchicongthuong.vn/bai-viet/nang-nong-keo-phu-tai-lap-dinh-thuy-dien-va-nhiet-dien-duoc-huy-dong-toi-da-107570.htm
https://vietnamnet.vn/hoa-don-tien-dien-tang-vot-va-trach-nhiem-giai-trinh-2256513.html
https://www.erav.vn/tin-tuc/t14559/vi-sao-hoa-don-tien-dien-tai-ha-noi-tang-.html
https://en.vneconomy.vn/moit-recommends-changes-to-draft-on-retail-electricity-prices.htm
https://tuoitre.vn/evn-duoc-noi-tham-quyen-tang-gia-dien-20240310131554271.htm
https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/lng/030424-vietnams-pv-gas-to-supply-lng-to-replace-piped-gas-in-power-plant


Grid • Vietnam is hustling to accelerate the construction of transmission infrastructure for the dry 
season in 2024. Construction work is being deployed simultaneously on the entire route of 
Quang Trach – Pho Noi circuit-3 500kV transmission line. 

Planning/ 
others 

• Blades of a wind turbine totalling 100 tons fell off 140 meters and broke into pieces in the 
Mekong Delta province of Bac Lieu. 

• The Asian Development Bank (ADB) plans to offer technical assistance and US$2.1 billion 
for Vietnam’s climate change adaptation per the country’s Nationally Determined 
Contributions commitment and energy transition. 

• Vietnam welcomes Denmark's renewable projects. 
 

https://baochinhphu.vn/dong-vien-don-vi-thi-cong-xuyen-dem-du-an-duong-day-500kv-mach-3-cung-doan-nmnd-nam-dinh-i-pho-noi-10224030608071307.htm
https://www.vietnam.vn/en/day-nhanh-tien-do-thuc-hien-du-an-duong-day-500-kv-mach-3/
https://e.vnexpress.net/photo/news/100-ton-wind-turbine-blades-fall-to-pieces-in-vietnam-4717885.html
https://theinvestor.vn/adb-plans-21-bln-to-aid-vietnams-energy-transition-climate-change-adaptation-d9000.html
https://en.vietnamplus.vn/vietnam-welcomes-denmarks-renewable-projects-deputy-pm/282875.vnp

