
 

 

 

Key points 

1. The Ministry of Industry and Trade (MoIT) is seeking feedback on the draft Circular on regulating the 
operation of competitive whole-sale electricity market. The draft Circular applies to organizations 
participating in the electricity wholesale market, including wholesalers, energy generator businesses, 
electricity system and market operators, and electricity transmission units.  

2. MoIT convened the first meeting of the drafting board for Electricity Law revision. In the law-formulation 
proposal, MoIT recommended six policies/orientations, including: 
i. To ensure energy security for the nation. 
ii. To develop RE and new energy. 
iii. To refine regulations regarding the operational conditions of electricity activities. 
iv. To manage electricity trading activities towards promoting a transparent, fair, and efficient 

competitive electricity market, with electricity prices determined by market mechanisms. 
v. To encourage energy efficiency. 
vi. To safely use electricity behind the meter and to ensure the safety of hydro reservoirs.  

3.  All coal-fired power plants have been operating at full throttle, generating around 526 million kWh per 
day. Water levels in reservoirs across the country remain low compared to the average of many years. 
Specifically, hydro reservoirs in the Northern region have water levels ranging from only 25% to 96% of 
the multi-year average. 

More details (see in links) 

Themes Contents 

Generation • EVN’s Northern Power Corporation (EVNNPC) reported that its commercial power output 
picked up 12.02 per cent year-on-year to 13.9 billion kWh in the first two months of 2024. 

• All coal-fired power plants have been operating at full throttle, generating around 526 
million kWh per day.  

Demand • Investors raised the concerns over energy reliability and immediate access to renewable 
energy. 

Market • HCM City has set a target of 50 percent of local houses having rooftop solar systems by 
2030. 

Fuel • Vietnam seeks LNG collaboration with Russia’s Novatek Group. 

Grid • The transmission project aimed at importing electricity from Laos continues to encounter 
significant challenges, particularly concerning land acquisition. 

Planning/ 
others 

• Huadian Group, a Chinese government-owned undertaking, is looking to set up a $2.4 
billion green hydrogen plant in Vietnam. 

• Finnish businesses desire to expand investment cooperation activities in Vietnam across 
multiple fields, especially the energy sector. 

• Vietnam will attend the 26th World Energy Congress themed “Redesigning energy for 
People and Planet” hosted by the Netherlands from April 22 – 25. 
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https://vietnamnews.vn/economy/1651990/moit-reveals-draft-of-wholesale-electricity-market-circular-for-public-comments.html#:~:text=According%20to%20the%20Electricity%20Law,2)%3B%20and%20competitive%20retail
https://amperesvn-my.sharepoint.com/:w:/g/personal/lap_huynh_amperes_com_au/EdN92XKnDuJFt-11PTktZ70Bwc_4JhihCNztW78z08Osjw?e=aHPeKO
https://congthuong.vn/bo-cong-thuong-hop-ban-soan-thao-du-an-luat-dien-luc-sua-doi-308875.html
https://english.thesaigontimes.vn/coal-fired-power-plants-at-full-throttle-as-hydropower-reservoirs-run-low/
https://vietnamnews.vn/Economy/1652068/northern-power-corps-output-up-12-02-per-cent.html
https://english.thesaigontimes.vn/coal-fired-power-plants-at-full-throttle-as-hydropower-reservoirs-run-low/
https://e.theleader.vn/foreign-investors-concerned-over-power-shortages-1710836832269.htm
https://vietnamnet.vn/en/hcm-city-promotes-rooftop-solar-for-local-houses-2260006.html
https://en.vietnamplus.vn/vietnam-seeks-lng-collaboration-with-russias-novatek-group/283232.vnp
https://baochinhphu.vn/du-an-truyen-tai-phuc-vu-nhap-khau-dien-tu-lao-van-con-nhieu-vuong-mac-ve-mat-bang-102240319110523936.htm
https://etn.news/buzz/china-huadian-green-hydrogen-vietnam
https://vietnamnet.vn/en/finnish-businesses-keen-to-expand-investment-in-vietnamese-energy-sector-2260620.html
https://vietnamnet.vn/en/vietnam-to-join-26th-world-energy-congress-2260370.html

